MATANGI RUBBER PRIVATE LTD. D-151/q, Defence Colony
Delivering Durable Quality New Delhi - 110024, India
Tel.: +9111 49038602

+9111 49065369

business@matangirubber.com
NOTICE OF 20TH ANNUAL GENERAL MEETING c%: U74999§L2004PT(;127108

NOTICE is hereby given that the 20th (Twentieth) Annual General Meeting for the Financial
Year 2023-24 of the members of Matangi Rubber Private Limited will be held on Monday,
the 30th day of September, 2024 at 01:00 P.M. IST at D-151-A-(Basement) Defence
Colony, South Delhi, New Delhi, 110024, India to consider and transact the following
business:

ORDINARY BUSINESS

ITEM NO. 1- ADOPTION OF FINANCIAL STATEMENTS

To receive, consider and adopt the Standalone Financial Statements for the financial year
ended on 31st March, 2024 including the audited Balance Sheet as at March 31, 2024, the
statement of Profit & Loss and Cash Flow Statement for the year ended on that date together
with the reports of the Board of Directors and Auditors thereon, and if thought fit, to pass
with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Standalone Financial Statements for the Financial Year 2023-24
including the audited Balance Sheet as at March 31, 2024, the statement of Profit & Loss and
Cash Flow Statement for the year ended on that date together with the reports of the Board
of Directors and Auditors thereon be and are hereby approved and adopted.

RESOLVED FURTHER THAT any of the Director of the Company be and is hereby authorized
to do all such acts, deeds and things as may be necessary and incidental to give effect to above
stated resolution.”

ITEM NO. 2-APPOINTMENT OF M/S ASHWANI & ASSOCIATES, CHARTERED

ACCOUNTANTS (FIRM REGISTRATION NO- 000497N) AS STATUTORY AUDITOR OF
THE COMPANY.

To consider and if thought fit, to appoint M/s Ashwani and Associates as Statutory Auditor
of the company for a period of 5 years, pass the following resolution as an Ordinary
Resolution.

“RESOLVED THAT pursuant to provisions of Section 139 and 142 of the Companies Act,
2013 read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, and other
applicable provisions of the Act, if any, including any statutory modifications, amendments
or re-enactments thereof for the time being in force, consent of the members of the Company
be and is hereby accorded to appoint M/S Ashwani & Associates, Chartered Accountants
(Firm Registration No.: 000497N), as the Statutory Auditors of the Company for a period of
five years starting from financial year 2024-25 and that they shall hold office from the
conclusion of this Annual General Meeting until the conclusion of the 25th Annual General
Meeting of the Company to be held in the year 2029 at such remuneration as the Board of
Director may determine.”



RESOLVED FURTHER THAT any of the Directors, be and is, hereby empowered and
authorized to take such steps, in relation to the above and to do all such acts, deeds, matters
and things as may be necessary, proper, expedient or incidental for giving effect to this
resolution and to file necessary e-forms with Registrar of Companies.”

By Order of the Board of Directors
Matangi Rubber Private Limited
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Name- ohit Gupta

Designation- Managing Director

DIN- 00103720

Address- 83, Anand Lok, Sadiq Nagar

South Delhi, Delhi, 110049

Date: 04.09.2024
Place: Delhi



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND, ON A POLL, TO VOTE INSTEAD OF
HIMSELF/HERSELF AND THAT A PROXY NEED NOT BE A MEMBER OF THE COMPANY.
PURSUANT TO THE PROVISION OF SECTION 105 OF THE COMPANIES ACT, 2013, A
PERSON CAN ACT AS PROXY ON BEHALF OF NOT MORE THAN FIFTY (50) MEMBERS
AND HOLDING IN AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY. MEMBERS HOLDING MORE THAN TEN PERCENT OF THE
TOTAL SHARE CAPITAL OF THE COMPANY MAY APPOINT A SINGLE PERSON AS PROXY,
WHO SHALL NOT ACT AS PROXY FOR ANY OTHER MEMBER. THE INSTRUMENT OF
PROXY, IN ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY, DULY COMPLETED AND SIGNED, NOT LATER THAN 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY FORM IS ANNEXED
TO THIS REPORT.

2 Shareholders, being body corporate intending to send their authorised representatives to
attend the meeting, are advised to send a duly certified copy of the Board Resolution
authorizing their representative to attend and vote at the Annual General Meeting.

3 A person, whose name is recorded in the Register of Members / Depository maintained by
the Company as on date of meeting shall be entitled to attend the meeting.

4, During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours (between 10:00 A.M. and
5:30 P.M.) of the Company, provide that not less than three days of notice in writing is given
to the Company.

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the
order of names will be entitled to vote at the Meeting.

6. Any member desirous of obtaining any information/clarification on the enclosed Accounts
should submit the query in writing at the Registered Office of the Company before the date
of the Meeting.

7 The Relevant documents referred to in the accompanying Notice and the explanatory
statements are open for inspection by the members at the Registered Office of the Company
on all working days, during business hours up to the date of the Meeting.

8. Members are requested to bring their attendance slip along with their copy of Annual Report
to the Meeting.



10.

11.

12.

13.

14,

The Register of Director and Key Managerial Personnel and their shareholding, maintained
under Section 170 of the Companies Act, 2013 will be available for inspection by the members
at the AGM.

The Register of Contracts or Arrangements in which the Directors are interested, maintained
under Section 189 of the Companies Act, 2013 will be available for inspection by the members
at the AGM.

The Chairperson may decide to conduct voting by show of hands, unless a demand for pollis
made by any member, in accordance with Section 109 of the Companies Act, 2013 and the
rules made thereunder.
Members are requested to keep their copy of Annual Report with them during AGM.

Members who have notregistered their e-mail addresses so far are requested to register their
e-mail addresses for receiving all communication including Annual Report, Notices and

Circulars etc. from the Company electronically.

The route map showing directions to reach the venue is annexed.



Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the

Companies (Management and Administration) Rules, 2014]

CIN: U74999DL2004PTC127108 -
Name of the company: Matangi Rubber Private Limited
Registered office: D-151-A-(Basement) Defence Colony, South Delhi, New Delhi, 110024,

India

Name of the member(s):

Registered address:

E-mail ID:

Folio No/ Client ID:

DP ID:

I/We, being the member(s) of ............. shares of the above named company, hereby appoint
1.Name: Address:

E-mail ID: Signature: , or failing
him

2. Name: Address:

E-mail ID: Signature: , or failing
him

3. Name: Address:

E-mail ID: Signature:

as my/our proxy to attend and vote (through ballot) for me/us and on my/our behalf at the
20th Annual General Meeting of the Company, to be held on Monday, 30t Day of September,
2024 at 01:00 P.M. IST at D-151-A-(Basement) Defence Colony, South Delhi, New Delhi,
110024, India and at any adjournment thereof in respect of such resolutions as are
indicated below:

S. No.

| Particulars

Ordina

Business

1.

Adoption of Financial Statements

2.

Appointment Of M/s Ashwani and Associates,
Chartered Accountants (Firm Registration No-
000497N) As Statutory Auditor.

Affix Re 1/-

Revenue
Stamp




Signed this day of

Signature of Shareholder  cassssmsmmmsmmEsamm

Signature of Proxy holder(s) ........cccoccnnrvrvcrnivnenvnin e

Note: THE PROXY FORM SHOULD BE DULY COMPLETED AND SIGNED, IN ORDER TO BE
EFFECTIVE, IT SHOULD BE EITHER DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF
THE MEETING, IN CASE, THE PROXY FORM IS SENT BY EMAIL, THE ORIGINAL PROXY
FORM SHOULD BE PHYSICALLY SUBMITTED AT THE MEETING VENUE BEFORE
ATTENDING THE MEETING.



ATTENDANCE SLIP

Name:

Address:

DP ID*

Client ID*

Folio No.

No. of Shares held

*Applicable for investors holding shares in Electronic form.

1. I hereby record my presence at the 20th (Tweneith) Annual General Meeting of the
Company being held on Monday, 30t Day of September, 2024 at 01:00 P.M. IST at D-
151-A-(Basement) Defence Colony, South Delhi, New Delhi, 110024.

2. Signature of the Shareholder/
Proxy Present

3. Shareholder / Proxy holder wishing to attend the meeting must bring the Attendance Slip
to the meeting and handover the same at the entrance duly signed.

4. Shareholder / Proxy holder desiring to attend the meeting may bring his / her copy of
the Notice for reference at the meeting.



ROUTE MAP TO REACH THE VENUE OF AGM:
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If undelivered, please return to:
Matangi Rubber Private Limited
Regd. Off. : D-151-A-(Basement) Defence Colony, South Delhi, New Delhi, 110024



MATANGI RUBBER PRIVATE LTD O-131a GF Defence Colomy

Deabvenng cueabhe guslity

Mew Delhi 110 024

+31 11 4903 B602
+91 11 4906 5369
b REPQORT business@matangirubber.com

To
The Members,
Matangi Rubber Private Limited

Your directors have pleasure in submitting this 20th Annual Report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31 March, 2024.

1. FINANCIAI Y & HI ;
The summary of financial results for the financial year under review is as under:

(Amount in Thousands]

Financial Results For the Year For the Year
i = ended 31.03.2024 ended 31.03.2023
Turnover 9,01,185.532 8,62,539.717
Other Income ' 11,461.908 12,108.218
Total Income ! 9.12,647 440 8,74.647 935 -
1 Total Expenses | 8,47,453.639 8,26,531.503
Profit before Tax | 65,193,801 48,116.431
Provision for tax |
Current tax | 18,120,241 14,757.133
Delerred tax 480.179 (1.021.576)
MAT Credit Entitlement , 236.603
Profit after Tax | 46,593.381 34,144.271
2. STATE OF COMPANY'S AFFAIRS, BUSINESS DEVELOPMENT & OPERATIONS

During the year under review, the Company has reported total profit of INR 4,65,93,381 as per the
Financial of the year ended March, 2024.

3. RESERVES

During the year under review, the company proposes to transferan amount of INR 4,65,93,381 being
the profit for the current year.

4. DIVIDEND

The Board of Directors of your Company has not declared any dividend during the reporting period.

5. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of Section
125 of the Companies Act, 2013 do not apply.



6. NAMES OF THE COMPANIES WHICH HAVE BECOME OR
¥ RES OR A IATE COMPANIE

During the period under review, none of the Company have become or ceased to be subsidiaries, joint
ventures or associate companies.

7. PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARY COMPANIES AND
CONSOLIDATED FINANCIAL STATEMENT

Since the Company has no subsidiary so the point is not applicable.
8. DEPOSITS
During the year under review the Company has not accepted any loans or deposits from the public

under Section 73 of the Companies Act, 2013 and rules made thereunder. Hence no amount of
principal or interest was outstanding as on the Balance Sheet Date.

9. CHANGE IN CAPITAL STRUCTURE
u i [ssued, Subscribed an -
There is no change in the Authorized capital of the company during the period under review.

The Authorized Share Capital of the Company is INR  5,00,00,000/- {Indian Rupees Five Crore Only)
divided into 50,00,000 (Fifty Lakh) Equity Shares of INR 10/- each.

The Paid up Share Capital of the Company as on March, 2024 as below:

The Paid-up share capital of the Company is INR 2,72,03,430/- (Indian Rupees Two Crore Seventy-
Two Lakh Three Thousand Four Hundred Thirty Only) divided into 27,20,343 (Twenty-5even Lakh
Twenty Thousand Three Hundred Forty-Three] Equity Shares of INR 10/- each.

During the year under review, paid up share capital of the Company has increase from 2,19,59,670/-
[Indian Rupees Two Crore Nineteen Lakh Fifty Mine Thousand Six Hundred Seventy Only] divided
into 21,95,967 (Twenty One Lakh Ninty Five Thousand Nine Hundred Sixty Seven) Equity Shares of
INR 10/- each to 2,72,03,430/- [Indian Rupees Two Crore Seventy Two Lakh Three Thousand Four
Hundred Thirty Only) divided into 27,20,343 {Twenty Seven Lakh Twenty Thousand Three Hundred
Forty Three] Equity Shares of INR 10/- each by conversion of unsecured loan into Equity shares.

After the end of the financial year, Company has allotted equity shares on right issue basis as per the
following details:

1. 1,42,500 Equity Shares of INR 10/ each on 17" April, 2024
2. 75,188 Equity Shares of INR. 10/- each on 03™ June, 2024.

Other mandatory disclosures as per Companies Act, 2013 are provided hereunder:

+ lIssue of Equity Shares with Differential Rights:
The Company has not issued any Equity Shares with Differential Rights.



+ Issue of Employee Stock Options:
The Company has not issued any Employee Stock Options as stated in Rule 12(9) of Companies (Share
Capital and Debenture] Rules, 2014.

¢ Issue of Sweat Equity Shares:
The Company has not issued any sweat equity shares as specified in Rule 8(13) of Companies (Share
Capital and Debenture) Rules, 2014,

s Issue of Bonus Shares:
The company has not issued any shares by way of banus issue.

» Buy Back of Securities:
The Company has not bought back any of its securities.

10. l 5 AN ANA L PERSD ;

. Changes in Directors

The composition of Board of Directors of the Company is duly constituted and no change took place
in the Board of Directors during the Financial Year under review. As on the date of closing of the
Financial Year, the Board consists of fellowing Directors:

51, No. | Name DIN Designation
1. | Ms. Radhika Gupta 00284631 | Managing Director
|~ Mr. Mohit Gupta Bl 00103720 | Managing Director
3 | Ms. Manju Gupta . | 00124974 ~ Director
! |
. Declaration by the Independent Directors

The Company being a private company, the appointment of independent director is not mandatory.
* Changes in Key Managerial Personnel

The appointment of Key Managerial Personnel (Company Secretary) is not mandatory for the
company as per Section 203 of the Companies Act, 2013.

11. PERSONNEL

The company is not required to provide the details as none of the emplayee of your company, who
was employed throughout the financial year, was in receipt of remuneration in aggregate of one crore
and twa lakh rupees or more or if employed for the part of the financial year was in receipt of
remuneration of eight lakhs and fifty thousand rupees or more per month.

12, NUMBER OF MEETINGS OF THE BOARD



The Board of Directors of the Company met 13 times during the financial year 01/04/2023,
10/04/2023, 11/04/2023, 24/04/2023, 23/05/2023, 14/06/2023, 17/08/2023,
18/08/2023, 30/09/2023, 01/11/2023, 21/12/2023, 11/01/2024 and 24/03/2024 and in
respect of which proper notices were given and the proceedings were properly recorded, signed and
maintained in the Minutes book kept by the Company for the purpose. The intervening gap between
the Meetings was within the period prescribed under the Companies Act, 2013,

Names of Director's on the Board and their attendance at Board Meetings during the financial year
2023-24 is as follows: -

Sl.No. | Name " No. uonarﬁ'Heeﬁng " No.of Buéﬁcchﬁgj
- Held Attended
1 Ms. Radhika Gupta 13 _ 01
| 2 Mr. Maohit Gupta 13 13 ]
3. Ms, Manju Gupta - 13 13 ]

13. BORROWINGS

The details of borrowings are specified in the note no. 3 and 4 of the Financial statements ended
March 2024,

14. VIGIL MECHANISM

The Company is not required to establish Vigil Mechanism Process because your Company has
neither accepted any Deposits from the public nor borrowed money from Banks and Financial
Institutions in excess of INR 50 Crores.

15. LOANS, GUARANTEES OR INVESTMENTS

The Company has not made any Loans and Advances or investments or given any guarantec under
Section 186 of the Companies Act, 2013,

16. OMMITT HE BO TORS

In pursuance of Companies Act, 2013, the Company was not required to constitute any Committees.

17. CORPORATE SOCIAL RESPONSIBILITY

As per the provisions of Section 135 of the Companies Act, 2013, read with rules framed there under,
every company including its holding or subsidiary and a foreign company, which fulfils the criteria
specified in sub-section [1) of section 135 of the Act shall comply with the provisions of Section 135
of the Act and its rules.

Since the Company is not falling under any criteria specified in sub-section (1) of section 135 of the
Act, your Company is not reguired to constitute a Corporate Social Responsibility ["CSR") Committee.



The disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy] Rules, 20014 is
not applicable as Company is not covered under the criteria mentioned in Section 135(1) of
Companies Act, 2013,

18, SE ARIAL 5T DS OF 1

The Campany is in compliance with the applicable Secretarial Standards on Meetings of the Board of
Directors (S5 - 1) and General Meetings (S5 - 2) issued by The Institute of Company Secretaries of
India and approved by the Central Government.

19, I OF CO Y

The Company is a Private Limited Company and hence is not required to carry out various
compliances as related to a Listed Company or a Public Limited Company as prescribed under various
provisions of Companies Act, 2013 and rules made thereunder,

20, DIRECTORS’ RESPONSIBILITY STATEMENT UNDER SECTION 134 (5) OF THE
COMPANIES ACT, 2013

The Directors’ Responsibility Statement referred to in clause (c] of sub-section (3) of Section 134 of
the Companies Act, 2013, shall state that—

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed alang with proper explanation relating to material departures;

bh) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent 5o as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss af
the company for that period;

¢} the directors had taken proper and sufficient care for the maintenance af adequate
accounting records in accordance with the provisions of this Act for safepuarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems [o ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

27 EXTRACT OF ANNUAL RETURN

The requirement of annexing the Extract of Annual Return in Form MGT-9 under Section 134 (3] (a)
of the Companies Act, 2013 read with Rule 12(1) of the Companies (Management and
Administration) Rules, 2014, with Board's Report is no longer applicable with the enforcement af the
provision of Companies [Amendment) Act, 2017 W.e.f. 28th August, 2020 and therefore not attached
herewith.

2Z. COST RECORDS

The Company has maintained its cost records as required under the Companies (Cost Records
and Audit) Rules, 2014,



23. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS AND OUT GO AS PER SECTION

134(3)(m) OF THE

COMPANIES ACT. 2013

As required under Secton 134{3)(m) of the Companies Act, 2013 read with Rule 8(3) of the
Companies (Accounts] Rules, 2014, the information relating to conversation of energy, technology
absorption and foreign exchange earnings and out go forms an integral part of this report and is
detailed as under;

Particulars required as per Rule 8(3) of The Companies (Accounts) Rules, 2014

A CONSERVATION OF ENERGY N.A
(il The steps taken or impact on conservation of Energy MNA
(ii] The steps talten by the company for utilizing alternate sources of energy NA
[iii] | The capital investment on energy conservatlon equipment's N.A
B " TECHNOLOGY ABSORPTION -
|
e = b eg S|
(i) The Efforts made towards techneology absorption N.A
(ii) The Benefits derived like product improvement, cost reduction, product | NA
development or import substitution
(iii) | In case of imported technology (imported during the last three years reukuned N.A
from the beginning of the financial vear)
' [-a} The Details of technology imported i N.A
' {b] | The Year of import o N.A
(c] | Whether the technology been fully absorbed N.A
(d] | If not fully absorbed, areas where absorption has not taken place and the | N.A
| reasons thereol: and
(e] | Expenditure incurred on Research and _Develnpmf:nr N.A




c FOREIGN EXCHANGE EARNINGS AND OUTGO

| during the year and the Foreign Exchange outgo during the  herein below
| year in terms of actual outflows

Foreign Exchange Outgo

NIL

Foreign Exchange Earned

5. No. | Particulars | Amount (in INR)

| S.No. | _ Particulars . | Amount (in INR)

| NIL

24. PARTICULARS OF CONTRACTS OB ARRANGEMENTS MADE WITH THE RELATED

PARTIES

There are no contracts or arranpgements entered with related parties referred to in Section 188(1] of
the Companies Act 2013 during the Financial Year 2023-2024. Hence, requirement for disclosure in
the Form AQC-2 is not applicable to the Company.

25.  AUDITORS

The Company in its 15% Annual General Meeting held on 30% September, 2019 appointed M/s
Kanhaiya Lal & Co., Chartered Accountants (FRN: 021191N), as Statutory Auditor of the Company
to hold office for a period of 5 consecutive years for auditing the accounts of the Company from the
financial year 2023-24,

Further upon completion of tenure of M/s Kanhaiya Lal & Co., Chartered Accountants (FRN:
021191N), the Company is proposing to appoint M/s Ashwani & Associates, Chartered
Accountants (FRN: 000497N]), as Statutory Auditor of the Company to hold office for the perind of
5 consecutive years for auditing the accounts of the Company from the Financial year 2024-25 to
2028-20,

26. STATUTORY AUDITORS REPORT FOR THE YEAR 2023-24
The ohservation in the Auditors' Report along with the reply of the Board is as below:

1. The Company has used accounting software for maintaining its books of account, which did not
have a feature of recording audit trail (edit log) facility. The company is in the process of
establishing necessary controls and documentations regarding the audit trail. Consequently,
hence we are unable to comment on audit trail feature of the said software.




Reply: The Company's Management acknowledges the ohservations and confirms that steps are
underway to establish the necessary controls and documentation to ensure a rebust audit
trail in line with the record-keeping requirements prescribed under the Companies Act, 2013,
Due to certain administrative challenges, there has been a delay in the proper maintenance,

27. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance for sexual harassment at workplace and has adepted a policy on
Prevention, Prohibition and Redressal of Sexual Harassment at workplace in line with the provisions
of the Sexual Harassment of Women at Workplace [Frevention, Prohibition and Redressal] Act, 2013
and the Rules there under. The policy aims to provide protection to employees at the workplace and
prevent and redress complaints of sexual harassment and for matters connected or incidental
thereto, with the objective of providing a safe working environment, where employees feel secure.
The Company has also constituted an Internal Complaints Committee, known as the Prevention of
Sexual Harassment [POSH) Committee, to inguire into complaints of sexual harassment and
recommend appropriate action.

The following is a summary of sexual harassment complaints received and disposed off during the
year 2023-2024:

Sr. No. | No. of Cump!ainté Received No. of Complaints L‘rispused'{lff ]
1. Nil Nil )

28, BISK MANAGEMENT POLICY

The Company has laid down the procedures to inform Board Members about risk assessment and
minimization procedures. The Board of Directors of the Company has framed risk management policy.

The aim of this policy is not to eliminate risks, rather to manage the risks involved in the Company
activities to maximize opportunities and minimize adversity by considering the following: -

« ldentification of risk, define ownership with clearly defined roles and responsibilities;

* Balance hetween the cost of managing risk and the anticipated benefits;

e Contributing to more efficient use/allocation of capital and resources;

e To encourage and promaote a pro-active approach towards risk management;

e ldentifying any unmitigated risks and formulating action plans for its treatment through  regular
review.

29 ERNAL CONTROL SYSTE 'HEIR ADEQUACY

The Company's internal control systems are adeguate and commensurate with the nature and size of
the Company and it ensures:

« Timely and accurate financial reparting in accordance with applicable accounting standards.
= Optimum utilization, efficient monitoring, timely maintenance and safety of its assets.
¢ Compliance with applicable laws, regulations and management paolicies.



30, CHANGE IN THE NATURE OF BUSINESS

During the period under review, there were no changes in the nature of the business of the Company.

31. RS AFFECTING FINANCIAL POSITI J E MPANY POST THE
COMPLETION OF YEAR UNDER REVIEW

There are no material changes and commitments affecting the financial position of the Company
between the end of Financial Year {(March 31= 2024 and the date of this Report,

32. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
RT. R TRIBUN i THE NG CONCERN STATUS AND € (Y'S

Mo significant and material orders were passed by the regulators or courts or tribunals which affect
the going concern status and future operation of the Company.

3

33. DETAILS OF AP
INSOLVENCY AND BANKRUPTCY CODE. 2016

PROCEEDING PENDING UNDER THE

During the period under review, there were no applications made or any proceedings pending in the
name of the company under the Insolvency and Bankruptey code, 2016,

34. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME

OF ONE TIME SETTLEME VALUATION DONE WHILE TAKING FROM THE
BANKS OR FINANCIAL INSTITUTIONS

During the pericd under review, there has been no one time settlement of loans taken from hanks
and financial institutions.

35. SECRETARIAL AUDIT REPORT

The requirement of obtaining a Secretarial Audit Report from the practicing company secretary is
not applicable to the Company.

36, ETAILS IN RESPECT OF FRAUDS REPORTED BY A TORS A B-SECTION (12
F E WHICH ARE REPORT E TO THE CENTRAL

GOVERNMENT

No frauds are reported by auditors under sub-section {12) of Section 143,

37. MPANY'S POLICY RELATING TO DIRECTORS
REMUT J : OF THEIR DUTIES

APP PAYMENT OF

The provisions of Section 178(1) relating to constitution of Momination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Director’s qualification,



positive attributes, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013.

38.  DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF THE
EM A 1R

2014:

The Company is not required to provide the details as none of the employee of your Company, who
was employed throughout the financial year, was in receipt of remuneration in aggregate of one crore
and two lakh rupees or more or if employed for the part of the financial year was in receipt of
remuneration of eight lakh and fifty thousand rupees or more per month.

39.  APPRECIATION

Your Director’s place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities
during the year under review. Your Director’s also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

By Order of the Board of Directors
Matangi Rubber Private Limited

—

Name: ohit Gupta Maffju Gupta

Designation: anaging Director Director

DIN: 00103720 00124974

Address: 83, Anand Lok, Sadiq Nagar 83, Anand Lok, Sadiq Nagar
South Delhi, Delhi - 110049 South Delhi, Delhi - 110049

Date: 30.08.2024
Place: New Delhi



KANHAIYA LAL & CO.

(Chartered Accountants)

Off,:1/50, 2nd Floor, Ganga Appartment, Near Gurdwara,
Lalita Park, Laxmi Nagar, Delhi-110092

IN DENT ITOR'S RE

To the members of Matangi Rubber Private Limited

Re Audit e Standa Financial n
Opinion

We have audited the accompanying Standalone financial statements of M/s Matangi Rubber Private Limited,
which comprise the Balance Sheet as at March 31, 2024, Statement of Profit and Loss for the year then ended,
Cash Flow Statement and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ['Act’) in the manner so
required and give a true and fair view in conformity with the accounting standards prescribed under sec 133 of
the act read with the companies Accounting Standards Rules 2006 as, principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2024, its Statement of Profit& Loss for the year ended on
that date.

Basis For Opinion

We conducted our audit in accordance with the Standards an Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Qur responsibilities under those Standards sre further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our repart. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph

A paragraph included in the auditer's report that refers to 3 matter appropriately presented or disclosed in the
financial statements that, in the auditor's judgment, is of such importance that it is fundamental to users’
understanding of the financial statements . In This Regard:

We draw attention to Note in the financial statements, which reports that the amount of Rs. 3,28,76,629/- has
been deposited with to the GST authorities and is related to the F.¥.19-20 to FY 22-23. The amount has been
deposited in response ta the notice issued by the GST authorities. This is reported as Loans and Advances by
the management in the Financial Statements. However, tha management )
the Financial Statement that contingency exists as to the refund of this 230
as to the possible autcome of the notice. '

Cur opinlon is not modified in respect of this matter,

Tel.: 011-43027892 Mob.: 9212177844, 9212077844
E-mail: cakial@gmail.com, web. : www.caklal.com



The Financial Statem And A rs’ rt Thar

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexure to Board's Report
but does not include the financial statements and our auditor's report thereon.

Qur opinton on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other Infarmation Is materially Inconsistent with the standalone financial
statements or our knowledge abtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is no material misstatement of this other
infermation and We have nothing to report in this regard,

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (the Act) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection dnd
application of appropriate accounting paolicies; making judgments and estimates that are reasonabile and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management |5 responsible for assessing the Company's ability to
continue as a going cancern, disclosing, as applicable, matters refated to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditors' Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is 2 high level of assurance, but is not 3 guarantee that an audit conducted in
accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

= |dentify and assess the risks of rnatenal misstatement nf tha f‘nanna ]




1

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate Internal financial controls
system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going cancern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. |f we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's repart to
the related disclosures in the financial statements or, If such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation

\We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Woe also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where spplicable, related safeguards.

RE THER REGULATO IRE

As required by the Companies {Auditor's Report) Order, 2020 (“the Order”}, as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" 3
statement on the matters specified in paragraphs 3 and 4 of the said Order,

2. As reguired by Section 143{3) of the Act, we report that;

a] We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢} The Balance Sheet and the statement of Profit and Loss Account and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Compga Accounts) Rules, 2014;
e o
4




g} on the basis of the written representations received from the directors as on 31st March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2024 from being
appointed as a director in terms of Section 164 {2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the company and

operating effectiveness of such controls, refer to our separate report in "Annexure- B°

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of our information and
according to the explanations given to us:

>

wi.

The Company dees not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

There were no amounts which were required to be transferred to Investor Education and Protection
Fund by the Company.

. (8} the management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatscever by or on behalf of the
company.

b} the management has represented, that, to the best of its knowledge and belief, other than as
disclosed (n the notes to the accounts, no funds have been recelved by the company from any
person(s) or entity, Including foreign entities [“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified In any manner whatscever by or on behalf of the Funding Party
or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries; and,

{c) Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

According to the Information and explanations given to us, no dividend has been declared or paid
during the year by the Company. Accordingly, provisions of Section 123 of the Act are not applicable.

According to the information and explanations given to us, the Company has used accounting software
for maintaining its books of account, which did not have a feature of recording audit trail {edit log)
facility. The company is in the process of establishing necessary controls and documentations
regarding the audit trail. Conseguently, hence we are unable to comment on audit trail feature of the
said software.

UDIN: 24508153BKHPTS2153
For M/s Kanhaiya Lal & Co.
i _—{Cha: red Accountants)

Place: Delhi
Date: 30.08.2024



KANHAIYA LAL & CO.

(Chartered Accountants)

Off.:1/50, 2nd Floor, Ganga Appartment, Near Gurdwara,
Lalita Park, Laxmi Nagar, Delhi-110092

Annexure-A to the Independent Auditor’s Report to the Members of Matangi Rubber Private Limited for the

Year Ended 31" March 2024

Based on the audit procedures performed for the purpose of reporting a true and fair view en the financial
statements of the Company and taking into consideration the information and explanations given to us and the
baoks of account and other records examined by us in the normal course of audit, we report that:

iv,

vi.

(a) {A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of its property, plant and equipment,
(B} The Company doesn't hold any Intangible Asset.

(b) The Company has a regular program of physical verification of property, plant and eguipment and
right-of-use assets so to cover all the assets at reasonable intervals which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program,
property, plant and equipment have been physically verified by the Management during the year.
According to the information and explanations given to us, no material discrepancies were noticed on
such verification,

(¢} According to the informatien and explanation glven to us, the title deeds of the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly executed
in favour of the lessee) are held in the name of the company.

(d) The Company has not revalued its property, plant and equipment and intangible assets during the year.

(e} According to the information and explanations given to us, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 and rules made there under.

(a) As explained to us the inventories of the company have been physically verified by the management
at reasonable intervals and the procedure of physical verification of inventory followed by the
management is reasonable in relation to the size of the company and nature of its business.

(b} The Company has not been sanctioned working capital limits in excess of Rs 5 crore, in aggregate, at
any point of time during the year, from banks or financial institutions on the basis of security of current
assets and hence, reporting under clause 3(il)(b) of the Qrder is not applicable to the Company,

According to the information and explanations given to us, during the year The Company has provided loans
and advances during the ordinary course of business, secured/ unsecured, to companies, firms, limited
liability partnershups or any other parties.

in our opinion and according to the infarmation and explanations given to us, the Company has not given
lsan to any director in accordance with the provisions of Section 185 of the Companies Act, 2013. The
Company has not given any leans or providing guarantees and making investments, hence the Caompany
has complied with the provisions of Section 185 and 186 of the Act, as applicable.

In our opinion and according to the information and explanations given to us, the Campany has not
accepted any deposits or amounts which are deemed to be deposits within the meaning of Sections 73 to
76 of the Act and the rules made there under. Accordingly, reporting under clause 3{v) of the Order are not
applicable to the Company,

Tel.: 011-43027892 Mob.: 9212177844, 9212077844
E-mail: caklal@gmail.com, web. : www.caklal.com



wii.

wiil.

ix.

of the Company's products to which the said rules are made applicable and are of the opinion that prima
facie, the prescribed records have been made and maintained. We have, however, made 3 detalled
examination of the said records with a view to determine whether they are accurate or complete,

In respect of statutory dues:

(a)

(b)

According to the information and explanations given to us, the Company has been regular in depaositing
undisputed statutory dues including provident fund, employees’ state insurance, income tax, goods
and services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues,
as applicable, with the appropriate authorities. Further there are no arrears of outstanding statutory
dues as at the last day of the financial year for a period of more than six months from the date they
became payable.

There are no dues in respect of Goods and Services Tax, income-tax, sales-tax, service tax, duty of
customns, duty of excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

According to the Information and explanations given to us, no unrecorded transactions have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a)

(b}
{e)

L)
e

la)

{b)

(a)

(b)

{c)

In our opinion, the cempany has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year,

Company is not declared willful defaulter by any bank or financial institution or other lender,
According te the information and explanation given to us, term loans were applied for the purpose for
which the leans were obtained.

According to the information and explanation given to us, funds raised on short term basis have not
been utilized for long term purposes.

According to the information and explanation given to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

According to the information and explanation given to us, the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

According to the information and explanations given to us, the Company has not raised moneys by way
of public offer {including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

According to the infarmation and explanation given to us and based on our examination of records,
during the year, the Company has made preferential allotment of shares, which is in accordance with
the requirements of Section 42 and Section 62 of the Companies Act, 2013 read with Rule 13 of the
Companies (Share Capital and Debentures) Rules, 2014 and the funds raised have been used for the
purposes for which the funds were raised. Company has not issued any convertible debentures (fully,
partially or optionally convertible) during the year.

Based upon the audit procedures perfarmed for the purpose of reparting the true and fair view of the
standalone financial statements and according to the information and explanations given to us, we
report that no fraud by the Company or on the Company has been noticed or reported during the year.

According to information and explanations given to us, no report under sub-section (12) of Section 143
of the Act Has been filed in Form ADT-4 as prescribed under Rule 13 of Companies {Audit and Auditors)
Rules 2014 with the Central Government, during the year and up to the date of this report,

As represented to us by the management, there were no whistle blower ;__-.--. Begived by the
Company during the year. =,




xli.

xiv.

XV.

i,

xvil.

xviil,

XK.

xx.

According to the information and explanations given to us, the Company is not a2 Nidhi Company,
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us, in our opinion, transactions with related parties
are in compliance with Sections 177 and 188 of the Act. The details of such related party transactions have
been disclosed in the standalone financial statements as required by the applicable Indian Accounting
Standards.

According to the information and explanations given to us, Sec 138 of companies’ act, 2013 related to
internal audit is not applicable on the company. Accordingly, reporting under clause 3({xiv) of the Order Is
not applicable to the Comipany.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into any non-cash transactions with directors or persons
connected with them during the year. Accordingly, provisions of Section 192 of the Companies Act, 2013
are not applicable to the Company.

{a) The Company Is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

According to the information and explanations given to us, the Company has not incurred any cash losses
in the financial year and In the immediately preceding financial year.

There has not been any resignation by the Statutory Auditor during the year,

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and Expected dates of realization of financial assets and payment of financial liabilities, other information
Accompanying the standalene financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that the Company Is not capable of meeting its llabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reperting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

According to the Information and explanations given to us, Sec-135 of companies act, 2013 refated to CSR
is not applicable on company, accordingly no comment has been included in respect of said clause under
this report.

There have not been any qualifications or adverse remarks in the Companies [Auditor's Report) Order
(CARO] reports of the companies.

For M/5 Kanhalya Lal & Co.

Place: Delhi
Date: 30.08.2044



KANHAIYA LAL & CO.

(Chartered Accountants)

Off.:1/50, 2nd Floor, Ganga Appartment, Near Gurdwara,
Lalita Park, Laxmi Nagar, Delhi-110092

ANMNEXURE “B" TO INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our report
to the Members of M/s Matangi Rubber Private Limited of even data)

Report on the Internal Financial Controls under Clause (I} Of Sub-Section 3 of Section 143 of the Companies
Act, 2013 ["The Act”)

We have audited the internal financial controls aver financial reporting of M/s Matangl Rubber Private Limited
as of March 31, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date,

's Responsibility For In trols
The Company’s management is respoensible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal financial
centrols that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
finandal information, as required under the Companies Act, 2013,

Auditors’ R ibi

Our responsibility is to express an opinion on the Company's internal financial controis over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by The
Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial cantrols, both applicable to an
audit of Internal Financial Controls and, both Issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtaln reasonable assurance about whether adequate internal financial controls over financial
Feporting was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness,

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on theassessed risk. The

Tel.: 011-43027892 Mob.: 9212177844, 92120778
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procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or errar.

We beljeve that the audit evidence we have obtained is sufficient and appropriate Lo provide a basis for cur
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning Of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting Is & process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal financial
control aver financial reporting includes those policies and procedures that;

{1] Pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and those receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

{2} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect an the financial statements.

itati Of Internal Financial Controls Over Finan
Because of the Inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal finandial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, ar that the degree of compliance with the
policies or procedures may deteriorate,

Opinion i

In aur opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2024, based on the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Cantrels ever Financial Reporting Issued by the Institute of Chartered Accountants of Indla.

Fnr Mfs I{anhahra Lal & Co.

Place: Delhi
Date: 30.08.2024



MATANGI RUBBER PRIVATE LIMITED
CIN :-U74999DL2004PTC127108
Balance Sheet as on 31st. March 2024
Amount In 000

NOTE AS AT ASAT
FARTICIIAES Mo, 31.03.2024 31
EQUITY & LIABILITIES
1) SHAREHOLDER'S FUNDS
a] Share Capital 1 27203430 21,959.670
b) Reserve & Surplus 2 477764099 3535445675
504.967.529 375,504.345
2] NON-CURRENT LIABILITIES
a) Long Term Borrowings 3 407,881,027 149,194.855
b} Deferred Tax Liabilities - -
401,881.027 149,194.855
3) CURRENT LIABILITIES
a) Short Term Borrowings 4 230,548.305 146,591,233
b] Trade Payable 5 144,293 846 108,091,960
¢] Short Term Provisions & 24,B20.385 21,051.858
d} Other Current Lishilities 7 4,855.136 2229717
404,516.672 277962768
TOTAL 1,311,365.229 HOL661.968
ASSETS
1) NON-CURRENT ASSETS
a) PROPERTY FLANT AND EQUIFMENT(PPE)
i) Tangible Assets 8 195,995.766 90368517
Capital work in Progress 229,519.573 67061575
i) Intangible Assets - =
425,515.239 157,430.092
b) Deferred Tax Assets 9 4.429.115 4909294
¢} Non=Current Investment 10 18.898.816 20,436,852
d) Long Term Loans & Advances 11 1,997.823 1,804.432
¢] Other Mon-Current Assets 12 5.529.391 3574132
30,855,145 30,724.710
Z) CURRENT ASSETS
a) Current Investments 13 - -
b) Inventories 14 235912473 232810774
¢} Trade Receivable 15 192,131.942 209516017
d) Cash & Cash Eguivalent 16 3594678 6,124.516
&) Short Term Loan & Advances 17 382,564.899 157, 750688
f] Other Current Assets 18 40,790.753 B.305171
B54,994.746 614,507.166
TOTAL 1,311,365.229 80Z,661.968

Significant Accounting Policies
UDIN :-24508153BKHPTS2153

For and on Behalf of the Board
For MATANGI RUBBER PVT. LTD,

M ~
Manju Gupta ohit Gupta

(Director]) (Directar)
DIN 00124974 DIN ; 00103720

As per our attached report of even date’
For KANHAIYA LAL & CO.

Place ; New Delhi
Date: 30-08-2024



MATANG] RUBBER PRIVATE LIMITED

CIN :=U749990L2004PTC127108

Statement of Trading & Profit & Loss Account for the year ended 31st March, 2024

Amount in ‘000

NOTE For the year ended For the year ended
PARTICULARS
No. 31.03.2024 31.03.2023

1) Revenues 19 901,185.532 BRZ2.539.717
11} Other Income 19 (A) 11.461.908 12, 108218
1) Total Income (1+10) 912,647.440 874,647.935
V] Expenses
Cost of materials consumed 0 614,117,763 620307511
Changes in inventories of finished goods 21 =14, 194,327 -34,799 746
Employee benefits expenses 22 102,957,261 103,223,004
Finance Cost 23 33309971 28,680,332
Other Expenses 24 23,963,190 02.454.982
Deprectation and Amortization Expenses 25 17,299,760 16,265.056
Total Expenses B47.453.639 B826,531.503
V] Profit Before Tax 65,193,801 48116431
VI) Tax Expenses

Current Tax 18,120.241 14,757.133

Deferred Tax HB0.179 -1021.576

Mat Credit Entiflement - 236,603
VII) Profit After Tax 46,593,381 34144271
VII) Earnings per equity share;

(1] Basic 17.13 15.55

(1) Diluted 17.13 15.55

Significant Accounting Policies
UDIN :-24508153BKHPTS2153
As per our attached report of even date
For KANHAIYA LAL & CO.
{Chartered .P.cmuntantﬂs__wb
FRN- 02119 SR LAY

Kanhaiya Lal

[Prap.)
M.No.- 508153

Place : New Delhi
Date: 30-08-2024

For and on Behalf of the Board
For MATANGI RUBBER PVT. LTD.

(Director]
DIN :001Z4974

ohit Gupta
(Director)
DIN : 00103720



MATANGI RUBBER PRIVATE LIMITED
CIN -U74999DL2004PTCLI27 108
Notes on Financial Statements for the year ended 3 1st March 2024
Amount In "000

Asat3lst Asat 31st
SARICULARS March 2024 March 2023
NOTE-"1L" SHARE CAPITAL
1.1 Share Capltal
Authorsed Share Capital:
S0,00,000 Equity Shares of Rs. 10/- each 50,000,000 50,000,000
[ssued Share Capital:
27,200,343 Equity Shares of Rs. 10/- each 27.203.430 21959.670
TOTAL RS 27,203.430 21,959.670
Subscribed and Fully Paid up Share Capital
27.20,343 Equity Shares of Rs. 10/- each 27203430 21,959.670
TOTAL RS. 27.203.430 21,959,670

1.2 The reconciliation of the number of shares outstanding is set out below:

PARTICULARS Asg at 31st March 24 As at 315t March 23

Shares outstanding at the beginning of the year 2,195.967 2,000.000
Shares lssued during the year 524376 195.967
Shares outstanding at the end of the year 2,720.343 Z2,195.967

1.3 Disclosure as to the shareholders holding more than 5 percent shares:

NAME OF SHAREHOLDERS No. of Shares % of Holding
As at 315t March 2023

Manju Gupta 315,000 14.34

Maohit Gupta 237467 10.81

Radhika Gupta 1,643.500 74.84

TOTAL 2,195.967 100.00

NAME OF SHAREHOLDERS No: of shaces Yook Holiting
As at 315t March 2024

Manju Gupta 315,000 11.58

Mohit Gupta 307.312 11.30

Radhika Gupta 1,643,500 ol.42

Vandana Rubber & Chemicals Pvt. Led. 454,531 16.71

Total TOTAL 2,720,343 100.00

Rights and preferences attached to Equity Shares:
a. The Company has only ane class af Equity Shares having face value of " 10/~ each and each shareholder is entitled to one
vote por share,

b, In the event of liquidation of the Comparny, the halders af equity shares will beentitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribueion will be in proportion to the number af equity
shares held by the shoreholders,

. The dividend, if any, proposed by the Board af Directors shall be subject to the opproval of the shareholders in the
ensuing Annual Genero! Meeting, except in case of interim dividend,

For MATANGI RUBBER PVT. LTD.

< L~

Manju Gupta ohit Gupta
Place : New Delhl [rector) [Director])
Date: 30-08-2024 DIN 00124974 DIN; 00103720




MATANGI RUBBER PRIVATE LIMITED
CIN :-U74999DLZ004PTC127108

Notes on Financial Statements for the vear ended 315T. MARCH 2024

As at 31st As at 315t
R March 2024 March 2023
NOTE-'2' RESERVE & SURPLUS
al Surplus
Opening Balance 324,148.625 290,005.354
[+]} Adjustments - -
(+) Met Profit for the year 45,593,381 34144271
(-] Transfer During the Year from Hetained Earnings 1030357 -
TOTAL RS. 369,712,649 324,149.625
bl Securities Premium Account
Opening Halance 29,395.050 -
{+) Transfer During the Year 78.656.400 29,395.050
TOTAL RS, 108,051 450 29 395.050
477,764.099 353,544,675
NOTE-'3' LONG TERM BEORROWINGS
I} NON-CURRENT LONG TERM DEBRTS
a) Loans and Advnces from Related Parties
Alissa Nanak Seth 10,563.880 10,563.8670
Punit Marketing Pyt Lud, 3,140.860 140,860
Vantape Research Service Pyt Lid 21,293.498 2813198
Vandana Rubber and Chemicals Pvt, Ltd, 958.225 E
Mehit Gupta 9,556,080 .
TOTAL (a) 45,552.543 13,517,938
b) Loans from Banks
I} Secured Loans
State Bank of India 22,810.020 35,568,252
Axis Bank Loan 4,108.241 4986522
Citi Corporation Finance India Pvt. Ld.(11] 721.346 1,315.052
YES Bank (Unsecured]-1 47,671,893 48,134,293
IC1CI Bank [Unsecured)-111 - 517409
[CICI Bank (Unsecured -1V 4.72480.182 5256259
State Bank of India (Term Loan-24097) 8,199,379 19,700.700
State Banlt of India [SLC A/C-25920] - 20,198.430
State Banlk of India (Term Loan-25795] 268,537.423 -
TOTAL (b]) 356,328.484 135,676.917
TOTAL RS, [a+b) 401,8681.027 149,194,855
N -4’ T
1) Loan Hepavable on Demand:-
1) From Bank
a) Secured
i} Seate Bank of India CC Afc- 21804 178,314,323 131690413
il} State Bank of [ndia (SLC A/C-25920) 20,187.907 -
198,502.230 131,690.413

For MATANGI RUBBER PVT. LTD.

ohit Gupta
{Dvirector)
DIN : 00103720

Manju Gupta
[Director)
DIN : 00124974

Place : New Delhi
Datve: 30-08-2024




MATANGI RUBBER PRIVATE LIMITED
CIN :-U74999DL2004PTC127108

Motes on Financial Statements for the vear ended 315T. MARCH 2024

Asat 31st Asar3lst
PARICULARS March 2024 March 2023
11} Current maturities of Long term borrowings
Axis Bank Loan 1277172 1277172
Citi Corporation Finance India Py Lud. (1] 720,960 T20.54610
YES Bank [Unsecured]-1| 10,527.458 10,527.456
ICICI Bank (Unsecured])-111 616947 962892
ICICI Bank (Unsecured])-1V 1412340 1,412.340
State Bank of [ndia 11,767,200 0.000
State Bank of India (Term Loan-24097) 5.724.000 0,000
32,046.075 14900820
TOTAL RS. 230,548.305 146,591.233
a) Creditors for Raw Marerials 125,162.490 B2,561.135
b] Creditors for Expenses 18.854.202 15,435.245
c] Creditors for Assets 98.580 §95.580
d}) Advance from Customer 177.574 Q.00
TOTAL RS, 144,292 846 108,091,960
(a) Provision for employees benefits
Salary & Wages payable 4,979,490 4,535.921
4,979.490 4,535,921
b) Other Provision
Provision for Income Tax 18,120,241 14,757.133
Other Expenses Payable 487.098 392500
Electricity Exp. & Manpawer Exp, Payable 1,233.557 1,366304
19,840,896 16,515,937
TOTAL RS5. 24,520.386 21,051.858
I} Statutory Remittances
Emplovees/Employer Contribution EPF Payahble 149,344 373113
Employees/Employer Contribution ESIC Payable 33831 70321
TDS and TCS pavable 4 084,460 1,331.299
GST Payable 437,501 179.234
1) Professional Liabilities
Audit & Prof. Fees Payable 154,000 273.750
TOTAL RS. 4,855.136 2,227,717

Place : New Delhi
Date: 30-08-2024

For MATANGI RUBBER PVT. LTD.

Manju Gupta
{Director]
DIN: 00124974

ohit Gupta
[Directar)
DIN: 00103720




MATANGI RUBBER PRIVATE LIMITED
CIN -U74999DLZ004PTC127108

Notes on Financial Statements for the vear ended 315T. MARCH 2024

Asat31st Asat31st
PARVNEARS March 2024 March 2023
NOTE-"10' NON-CURRENT INVESTMENT
I} Investment in Equity Shares
Unguored Shares 15898816 20436852
TOTAL RS. 18,898.816 20436852
NOTE-'11" LONG TERM LOANS & ADVANCES
Long Term Loan and Advances 1,997.823 1.804.432
TOTAL RS, 1,997.823 1804432
_l‘ o - |
[} MAT Credit Entitlement -
I1) Security Deposits
(Unsecured, considered good)
SHY Energy Pvt. Ltd. 350,000 350,000
Midhi Juyal-Rrent Deposit (R Krishnamurthy) 0,000 (.000
Security 2406678 1.943.597
Sales Tax Department 57.535 57,535
Bharath Oxygen Agency 0.000 (.000
Bharat oil and waste Management Ltd, Security Deposit 100,000 50,000
Sunaina Nagar [Security Rent] 570,000 570,000
Other Security Deposits 120.178 470,000
AQ 08M Circle MPMEVVCL Co Ltd, 100000 100,000
Venkatesa Ramloumar [Security Rent) A70.000 £.004)
Security Deposit For (Cylinder) 29.000 29.000
Security Deposit (Khan Market) 1,316.000 0.0060
5,529.391 3574132
TOTAL RS. 5,529.391 3,574.132
2] QUOTED SHARES - -
a) Raw Materials and Consumables 109.452.086 120.544.714
b] Finished Goods 126,460.387 112266060
235912473 232,810.774
-. .
Sundry Debtors
Undisputed - considered good; less than & months 150,543.947 151,000,914
Undisputed - considered good; more than 6 months 41.587.996 58,515,103
TOTAL RS. 192,131.942 209,516.017

Place : New Delhi
Date: 30-08-2024

For MATANGI RUBBER PYT. LTD.

Manju Gupta
[Director)
DIN :00124974

ohit Gupta
[Director)
DIN: 00103720



MATANGI RUBBER PRIVATE LIMITED

CIN :-U74999DLZ004PTC127108

Motes on Financial Statements for the vear ended 3 15T, MARCH 2024

Asat31st As at 31st
i e March 2024 March 2023
a) Cash in Hand 3,594,681 6,124.518
b) Balances with Banks - -
TOTAL RS, 3.594.681 6,124.518
217" 382,564 899 157.750.688
a) Prepaid Expense £01.084 #83.506
b) Pollution Control Board-EMD (FDR}) 1,957.040 1,865.665
c] SBI Mutual Fund (0529) 5,555,000 5,556.000
d) GST paid for the F/¥:19-20 to 22-23 (4 Year) 32876629 -
TOTAL RS. 40,790.753 8,305.171
Saleof Products BAZ 916911 B32.980.108
Sales of Scraps 10622947 5.346.594
Sales of Services 27745674 24213015
TOTAL RS. 901,185.532 862,539,717
Interest Recelved #19.538 T84.473
[nterest Received on Loan & Advances 10,692,675 10,148.545
Capital Gain 31.578 -
Income from Insurance claim 0.000 1,103.802
Balances Written Off 57.180 71398
Discount Received 1.215 0000
Gainon Foereign exchange 259,722 -
TOTAL RS, 11,461.908 12,108.218
Opening Stock 120.544.714 105,239.009
Add:- Purchases SH4.HT73.512 G5 024 995
Add:- Direct expenses 18,151.623 29788621
Less:- Clasing Stock 109,452,086 120,544.714
Cost of Matertal Consumed TOTAL RS. 614,117.763 620,307.911
Opening Stock 112266060 77466274
Less: Closing Stock 126,460,387 112266060
TOTALRS. -14,194.327 =34, 799.786

Place : New Delhi
Date: 30-08-2024

For MATANGI RUBBER PVT. LTD.

—

Manju Gupla
(Directar]
DIN 00124974

(MHrector)
DIN: 00103720




MATANGI RUBBER PRIVATE LIMITED
CIN -U74999DLZ004PTC127108

MNotes on Financial Statements for the yvear ended 315T, MARCH 2024

Asat 31st Asat31st
R Mareh 2024 March 2023
i

Salary Expenses 43 561.402 47964842
Staff Welfare 3406813 7.158.879
Bonus 1806476 1,958.176
Gratuity - 59.599
ESI & PF 1,428,348 1,230,062
Director's Remuneration 31,200,000 27,500,000
Wages 21,554.241 16951450

TOTAL RS. 102,957.281 103,223,008
NOTE-"Z3' FINANCE COST
a) Interest Expenses on
Long Term Borrowings 10,726.953 5842330
Short Term Borrowings 22.488.236 17,951,604
b) Loan Processing Charges
Or Short Term borrowings 10.583 -
On Long Term barrowings = 521084
Other Processing Charges(foreclosure charges) ® +
¢} Bank Charges 83.799 365314

TOTAL RS. 33,309.971 28,680.332
NOTE-"24' OTHER EXPENSES
Audit Faps 25.000 25.000
Professional Fees 150,000 125.000
Business Promation & Travelling Expenses 21446348 20,811,351
Courier 959.037 546466
Commision 438.000 .
Conveyance 656.950 250.263
Diveali gitr 3242329 320356
Danation 322100 450,500
Electricity Expenses 1.579.638 5418222
Freight/Cartage & Loading 11.565.640 #4,114.661
Freight Outwards 140.650 164745
Generator Running & Maintenance +41.917 (.000
[nsurance 1,057.120 1038839
Intereston Income Tax & TDS 405.015 523.837
[nterest om GST 0.732 .
Legal Fees 330.119 2,746,000
Professional & Management Consulting Services 4,198,612 1,650,728
Consultancy Services 0.000 -
Offiee General Exp. 4,601.730 5,229.561
Penalty on G5T B5.180 -
Late filing Fees on GST - 11,169
Packing and Farwarding Charges 2,164,753 4,144,159
Pooja Exp. 39.810 541 845
Power & Fuel 229769850 22331043
Printing & Stationary S63.265 5490831
Party Write off [Prior period item) 7 21,240
Sundry Balanee Written OIF 253205 75,180
Rates & Taxes 274573 TE2AZ9




Rebates and Discount 1.515 046

Rent 3.148.000 31200000
Repair & Maintenace Machinery 4,755.543 5,198.815
Vehicle' Office Repair & Maintenance 4826673 4,089.516
ROC Charges 1.800 277600
Security Expenses 2,898.910 1.909.439
Telephone Expenses 1,124,184 1,140,707
Water Charges 140,600 187.597
Weighing Charges 0.000 0.000
Hire Charges 148.653 198891
Interest/penalty on EPF/ESIC 131.347 28322
Sale Tax Demand 254,075 757.065
Pallution Renewahle Charges - 125.079
Other expenses 117206 3.500

TOTAL RS. 93,963.190 92,854,982

For MATANGI RUBBER PVT, LTD.

e
Manju Gupta hit Gupta

Place : New Delhi {Director] (Director)

Date: 30-08-Z024 DIN 00124974 DIN: 00103720




MATANG] RUBBER PVT. LTD.
CIN - UT49990L2004PTC1 27108

Amount In 000
GROSE HLOTK DEPRECIATION, ADJUSTMENTS NET BLOCK
DESCHIFTIONS DEFRECIATION
ADPUSTMENTS ADUSTMENTS
AF 0N AMATIONS HALAMCE A% OK FOR THE VEAR e
sizaezt | puminG Ties vean] DURING THE siagomzs | UPTO SLO4I0ZY DURING THE | 13PTO 30032004 AR ON 11003004 | AS 08 1100202
YiRAR VEASE
LAND 33112611 T4 SREATL . 55671 xm| . = | . . 55471282 SN bR 0 |
|[FALTI®Y DRI G 26ELT.091 1ZB5127 E[STESE 16,AZ.904 1,11.:3.59:1' - §70TAT799 12174719 11,587,505
COMPFUTER 5,764,257 ZAITAGE - BeaE 11 #3574 '.,.E!'J.J&HI = 5A21370 A041.3a3 LATT24h|
FURKITUIRT & FINTURE PR AT BTIRIEN . 34,305 747 T AT 1, 205675 - 0 TELD 13705834 6,193,344
MACHISERY & EQUIFMENT F2R01E.051 BAHIT AU S15.000] 4736 A5 95772358 966947 - 105471705 00 TG4951 24,330,693
VEHILLES 29,200,147 L4500 - 3Mh543,137 13433505 4,015, 486] 17854901 12 ARELL 56 15458632
Total IADTAG44 123 54%.009 £15.000 363,601.551 150,106,027 17.299.760 - 167,605,707 195,995,706 S0, 35H.507
Il.'wur h?.umﬂa[ zeazonasy  sommani]  zzvsiesyal | = ] x ] . ] 229519571 a7 LT
TOTAL 307,736,119  3dezisdn] sooetada]  senasiaze]  1seasoanzz]  omzeagen| - | ts7s0s7e7]  erssisase 157430092
For MATANGI RUBRER PVT. LTI,
Modiit frupta Manpu Gapla
Floce : Rew Dellil [yactar] L Mpecton)
Date; 10-08-Z024 DN - 00103720 DIN 00124974




MATANG] RUBHER PRIVATE LIMITED

CIN U799 DLI0MPTCN 2 7108
Amaount In HH}
FIXED ASSETS & DEPRECIATION AS PER INCOME TAX ACT 1961
ADDITIC R
SR (| Pt "":L':'mﬁgzm DEPRECIATION | DEPRECIATION |
DESCRIPTIONS of pep| oioszozs | MELD FOR 180 “:-ﬂ SALE/ FORTHE YEAR | FOR THE YEAR oo
I DAYS OR MORE ”m"“'“ ADJUSTMENTS US3Z{INEY | U075 32(0) (k) =

|LAND 0% a1,11z601] LA SERATY - = 55671482 - 554671202
FACTORY BUILDING 10% 11,322 328] 00 1,005 137 - 12607455 115,435 13410946
COMPUTER 40% 1A71.385 306,805 2,590.651 - 4570841 1310206 1260615
FURNITURE & FIXTURE 1 12030270 L6602 Bd2i516] - 21 54H470) 1,733.7567 10A14A6]
MACHINERY & TOUIEMENT 5% 33,638,333 9,272,287 75565310 #15.000/ 117 A5G 12011.727 - 105,559,111
VEHICLES 15 10,672,580 - 1,245,004 = 19,3 1456 2A%4412 17,024,168
Toital 109.250.415  T4.434.395  89.107.614 GL5.000 232177424  19,146.601 213,030,823

For MATANGI RUBBER FVT.LTD,

W—’/Jf‘-—
M Gupia

[ Mrector}
DN 124974

Muohit Gupta
[Directar)
DM eRa 037240

Mace : New Delhi
Date: T0-0E-2024




MATANG] RUBBER PVT. LTD.

CIN +-174999DLZ004PTC127108

Amount In '000
COMPUTATION OF DEFERRED TAX AS ON 31,03,2024 26,00%

AMOUNT

W.OVAS PER INCOME TAX ACT ASON 31.03.2024 213,030.823
W.DLV AS PER COMPANIES ACT AS ON 31.03.2024 195,995.766
17,035.057
17,035.057
DEFERRED TAX ASSET/ (LIABILITY] AS ON 31.03.2024 4429115
DEFERRED TAY ASSET/ (LIABILITY) AS ON 31.03.2023 4,909,794
DEFERRED TAX PROVISION ENTRY TO BE MADE ON 31.03.2024 480,179

For and on Behalf of the Board
For MATANGI RUBBER PVT. LTD.

Mohit Gupta Manju Gupla
(Director) [Director]
DIN : 00103720 DIN 00124974

Place ; New Delhi
Date: 30-08-2024




MATANG| RUBBER PRIVATE LTD D-151a GF Defence Colony

Ditheorring chirmble quakty

MATANGI RUBBER PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ERDED 31.03.2024

NOTE - 26. SIGNIFICANT ACCOUNTING POLICIES

26.1 Basis Of Preparation Of Financial Statements

26.2

263

The financial statements of the company have been prepared under the historical cost convention, in accordance
with generally accepted accounting principles in India (Indian GAAP) on an accrual basis. The company has
prepared these financial statements to comply In all material respects with the accounting standards notified
under the Companies {Accounts) Rules, 2014, and the relevant provisions of the Companies Act, 2013, to the
extant applicable and the guidance notes, standards issued by the Institute of Chartered Accountants of India.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard required a change in the accounting policy hitherto in
Lsg,

Use Of Estimates
The preparation of financial statements in conformity with Indian GAAF requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
[Fabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes reguiring @ material adjustment to the carrying amounts
of assets or liabilities in future periods.

Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notas to the financial statement.

CURRENT VERSUS NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:
= Expected to be realized or intended to be received or consumed In normal operating cycle.
* Held primarily for the purpose of trading.
* Expected to be realized within twelve months after the reporting period, or
» Cash orcash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting perlod

All other assets are classified as non-current.

Trade receivables which are expected to be realized within 12 manths from the reporting date shall be classified
as current. Qutstanding more than 12 maonths shall be shown as non-czrert anly unless efforts for its recovery
have been made and it is likely that payment shall be received within 12 months from the reporting date. A
judiclous decision shall be taken by units in this regard. d A

A liability is current when: f
¢ [tis expected to be settled in normal operating cyclE
« |t is held primarily for the purpose of trading.

Mew Delhi 110 024

+91 11 4903 8602

+391 11 4906 5369
business@matanglrubber.com



26.4

26.5

6.7

6.8

s |tis dueto be settled within bwelve manths after the reporting period, or
s There i5 no unconditional right ta defer the settlement of the llability for at least twelve months after the
reporting period,

A payable shall be classified as Trade Payable if it ls in respect of the amount due on account of goods purchased
or services received in the normal course of business.
Trade payables which are expected to be setthed within 12 months from the reporting date shall be shawn as
current.
The Company classifies all ather liabilities as non-current.
Deferred tax assets and lishilities are classified as non-current assets and liabilities,

Tangible Fixed Assets, Intangible Assets And Capital Waork In Progress

Fixed assets are stated at cost, after reducing accumulated depreciation and impairment up to the date of the
Balance Sheet, Direct costs are capitalizad until the assets are ready for use and include financing costs relating to
any borrowing attributable ta acquisition of canstruction of those fixed assets which necessarily take a substantial
period of time to get ready for thelr intended use. Capital work in progress includes the cost of fiked assets that
are not yet ready for their intended use. Intangible assets, if any, are recorded at the consideration paid for
acouisition of such assets and are carried at cost less accumulated amaortization and impairment.

Depreciation

Depreciation an fixed assets is determined based on the estimated useful life of the assets using the written down
walue methad as prescribed under the schedule 1) ta the Companies Act, 2013, Individual assets casting less than
s, 5000.00 ar less are depreciated within a year of acquisition. Depreciation on assels purchased/sold during the
perlad is proportionately charged. Leasehold land is amortized on a stralght line basis over the period of lease,
Intangible assets, if any, are amortized over thelr useful life an a straight line method.

Employee Benefits

Short Term benefits are recognized as an expense at the undiscounted amount in the statement of Profit and Loss
of the year In which related service is rendered. Retirement benefits in form of gratuity, leave encashment etc.
will be accounted for on accrual basis, The company has not incurred any liabilitles in this respect till the end of
the year. Frovisions of Employees’ Provident Fund and Miscellaneous Provisions Act and Payment aof gratuity act
are not applicable to the company. Howsver, there is no liability accrued in this respect as on the end of the
financial year,

Investments

Investmants, which are readily realizable and intended to be held for not more than ane year from the date an
which such investments are made, are classified as current investments. All other investments are classified as
long term investments, Current investrents are carried in the financial statements at lower of cost and fair value
determined on an individual Investment hasis. Long term investments are carried at cost. However, pravision for
diminution in value |s made to recognize a decline other than temporary in the value of the investments.

On dispasal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

Revenue Recognition
Revenue is recognized 1o the extent that it is probable that the economic benefits will llow to the company and
the revenue can be reliably measured.

Sales have baen effected for the primary products Le. Rubber Products in the preceding years as well as in the
eurrant financial year. Revenue from sales are recognized when the substantial risks and rewards of pwnership in
the gaode are transferred to the buyer, upon supply of goods, and are recorded net of trade discodbts, rebates,
sales taxes and sxcise duties and gutsourced Income from services rendered ls recognized as the service is
perfarmied and is booked based an arrangement/ arrangements with the concerned.

Interest an investments is hooked on 2 time propertion basis taking inta account the amounts invested and the
rate of interest,

Further, revenue from sale and purchase of equity instrume

I__Jt&qnugh Imvestment managers has been
recognized on FIFO basls and as per the statement of investmgid @ ps

% mherever-applicable,




26.9

26.12

26.13

26.14

Income Tanes

Tax expenses comprise current and deferred tax. Current Income tax is measured at the amount expected to be
paid to the tax autharnties in accordance with the income Tax Act, 1961. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income taxes refllect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax labllities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxabie
incame will be available against which such deferred tax assets can be realized. In situations where the company
has unabsorbed depreclation or carry forward tax losces, all deferred tax assets are recognized anly if there is
virtual certainty supporied by convincing evidences that they can be realized against future taxable profits.
Deferred tax assets are reviewed at each reporting date.

mAinimum Alternate Tax paid In &8 year is charged to the statement of prefit and loss a5 current tax. The company
recognizes MAT credit available as an asset anly to the extent that there is convincing evidence that the company
will pay normal income tax during the specified period, i.e., the pericd for which MAT credit is allowed to be
carried forward. In the year in which the campany recognizes MAT credit as an asset In accardance with the
guidance note on accounting for credit available in respect of minimum alternate tax under the income tax act,
1961, the said asset is created by way of credit 1o the statement of profit and loss and shown as “MAT Credit
Entitlement.” The company reviews the "MAT credit entitlement” ateach reporting date.

Material Events, Prior Period And Extraordinary ltems
Priar perlod and extraordinary items and changes in accounting policies having materal impact on the financial
affairs of the company are disclosed.

Paterial events occurring after the Balance sheet date are taken in to cognizance

Provisions And Contingent Liabilities

The company recognizes a provision when there is a present obligation as a result of a past event that probably
requires 2n outflow of resources and a reliable estimate can be made of the amount of the obligation, A
disclosure for a contingent liability is made when there is a present obligation that cannot be estimated reliably ar
@ possitile or present obligation that may, but probably will not, require and outflow of resources. Where there s
a possible obligation or a present obligation that the likelinood of outflow of resources is remaote, no provision or
disclosure is made,

Borrowing Costs

Barrawling Cost, for the Loans and Advances obtainad by the Company are recarded in the Period in which it
incurred the said cost,

Borrowing Cost incurred till the date of assets put To use are capitalized along with the cost of acquisition of Fixed
Azsets,

Cash And Cash Equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid
investments with ariginal maturities of three manths or less, The total Cash in hand as at 31st March, 2024 is Rs,
35,94,681f- and the Balances with Banks as at 31st March, 2024 is NIL subject to management confirmation of
above-mentioned balances,

Inventories

March 31, 2024 iz as follows:
Closing Stock of Raw Matenials and Consumables:  Rs. 10,94,52,086/-
Clozing Stack of Finished Goods:  Rs. 12 64,60,387/-




26.15 Impairment Of Assets

Fixed assets are tested far impatrment if there is any Indication of their possible impairment. An impairment loss
Is recognized where the carrying amount of a fixed assets {or cash generating unit) exceeds is recaverable amount
|.e. higher of value in use and net selling price

26,16 Earmings Per Share

Earnings per share are calculated by dividing the net profit or loss after taxes for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of caleulating, diluted earnings per share, the net profit/ (loss) for the year attributable to equity
shareholders and weighted average number of shares outstanding during the year are adjusted for the effects of
dilutive potential equity shares,

Further, Cash Earnings per Share has zlsa been calculated at Rs. 17,13 per share by dividing the net cash profit of
the company by the weighted average number of equity shares outstanding as at the end of the financial yesr

26,17 Cash Flow Statement

Cash flows are reported using the indirect method, whereby prefit / |loss) before extraordinary items and tax is
adjusted far the effects of transactions of nan-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information,

27. NOTES ON ACCOUNTS

Particulars 31.03.2024 31.03.2023
Income il il
Inceme from Operations Mil il
. Payment to Auditors
Particulars 31.03.2024 31.03.2023
Statutary Audit Fees 25,000 25,000
Related Party Disclosure
Key Managerial Person
5.No. Name of the Related Party |
1 Mohit Gupta
2 Manju Gupta
3 Radhika Gupta

The previous year figures have been regrouped/ rearranged wherever considered necessary to carrespond with the
current year figures

There is no amount due to any Micro Small medium enterprises in terms of Micra Small and Medium Enterprises
Development Act 2006,

. Earnings/expenditure in foreign currency

Related Parties with whom Transactions have taken place during the year,

Related Party Mature of Payment 31.03.2024 31.03.2023

Maohit Gupta Director Remuneration 93,00.,000 93,00,000
Manju Gupta Director Remuneration 53,00,000 93,00,000
Radhika Gupta Director Remuneration :




vi. Earnings Per Share

Particulars 31.03.2024 31.03.2023
Mo, of equity Shares considered as Basic outstanding at the 2720343 2195967
end of the year

Mo, of equity Shares considered as weighted average 2720343 21959467
outstanding at the end of the year

Weightad average effect of dilutive issue of shares/ stock ¥ a
options

Mo. of equity Shares cansidered as weighted average shares 1720343 2195367
and potential shares ocutstanding _
Met Profit) Loss after Tax 4,6503 381 3.-1_1,:!4.2?1
EPS (Basic) - 17.13 15.55
EPS [Diluted) 17.13 1555

vii. Contingent Liabilities
An amount of Rs. 3,28 76,629 has been deposited in relation to the notice issued against the company by G&T
Authaorities and pertains for the F¥.19-20 te FY 22-23, The amount deposited is reported as Loans 2nd Advances and
the matter is currently under at disposal of G5T Authorities. The outcome of the notice cannot be reasonably be
ascertained and the liability thereon is also uncertain, Therefore, the contingency exists as to the outcome of the
natice served.,

wiii. Segment Reporting.
In the opinion of management, segment reparting as envisaged in AS-17 |s not applicable as the company is dealing
in only one segment Le Manufacturing of Rubber.
ix, In the opimon of the board of directors all current assets, loans and advances and other assets are realizabla in the
ordinary course of business at least equal 1o the value at which they are stated. All known labilities have been
provided for.

% The company has not engaged in any Benami transaction and no proceeding hawe been |nitiated agairst the
campany.

xl. The company has never been declared willful defaulter by Banks or any Financial Institution.
®il. The company s not liable for corparate social responsibility as its turmover dees nat crass the specified limit.
alil. The company has not any investment in Virteal Digital Currency.
xiv. The company has no relatian or transaction with struck off companies.

wv. No Scheme of Arrangements has been appraved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013

For and on behalf of the Board,
M/S MATANGI RUBBER PRIVATE LIMITED

le gt

{Mohit Gupta) {Manju Gupta)
Director Diractor
(DIN: 00103720) (DIN: D0124974)

Place: Delhi
Date: 30.08.2024
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